
'LH� %LOGHUIOXW� GHU� 0RGHUQH� XQG� GHU� P|JOLFKH� 8QWHUJDQJ� LKUHU�
/HVEDUNHLW��$UWLNHO��)RUXP�����������
�
'DV� $WWHQWDW� DXI� GLH� 7ZLQ� 7RZHUV� LQ� 1HZ� <RUN� O|VWH� YRU� JXW� HLQHP� -DKU� HLQH�
%LOGHUIOXWZHOOH� DXV�� GLH� ZHOWZHLW� GLH� 6LQQH� YLHOHU�0HGLHQNRQVXPHQWHQ� ]XGHFNWH�� 9LHOH�
0HQVFKHQ�ZDUHQ�YRP�*HVHKHQHQ�VFKRFNLHUW�XQG�GHU�:RUWORVLJNHLW�YHUIDOOHQ��$XFK��ZHLO�
,KQHQ� ZHLWJHKHQG� GLH� .RPSHWHQ]� LP� 8PJDQJ� PLW� GHP� *HVHKHQHQ� IHKOWH�� (LQH�
.RPSHWHQ]�EH]�JOLFK�HLQHV�DGlTXDWHQ�XQG�TXDOLIL]LHUWHQ�8PJDQJV�PLW�%LOGHUQ�XQG�LKUHU�
:LUNXQJ�� 'LH� DIIHNWLY� DXIJHODGHQHQ� %LOGHU� YHUVWlUNWHQ� VR� HLQ� PDQFKHURUWV� ODWHQW�
YRUKDQGHQHV�2KQPDFKWVJHI�KO� GHV� ,QGLYLGXXPV�JHJHQ�EHU� GHP�:HOWJHVFKHKHQ��9LHOH�
0HGLHQNRQVXPHQWHQ� VLQG� VHLW� GHP� ���������� LQ� LKUHP� :HOWELOG� QRFK� YHUXQVLFKHUWHU��
$QIlOOLJNHLW� XQG� $QJVW� KDEHQ� VLFK� GDEHL� YRU� DOOHP� LQ� GHU� %HY|ONHUXQJ� GHU� ZHVWOLFKHQ�
:HOW�� LQ� GHQ� VRJHQDQQWHQ� |IIHQWOLFKHQ� *HVHOOVFKDIWHQ�� QRFK� YHUJU|VVHUW�� (LQH�
3UREOHPDWLN��PLW�ZHOFKHU�QLFKW�]XOHW]W�GLH�$WWHQWlWHU�VSHNXOLHUW�KDEHQ�G�UIWHQ����
�
�
'LH�%LOGHUIOXW�YRQ�1HZ�<RUN�
/DQJH� =HLW� ZLUG� 6LH� QRFK� LQ� YLHOHQ� ORGHUQ�� GLH� (ULQQHUXQJ�� 'LH� (ULQQHUXQJ� DQ� GLH�
�EHUZlOWLJHQGHQ� %LOGHU�� GLH� XQV� LQ� GHQ� 0RUJHQVWXQGHQ� GHV� ���������� XQG� LQ� GHQ� IROJHQGHQ�
7DJHQ�XQG�:RFKHQ�HUUHLFKWHQ��hEHUZlOWLJW�KDEHQ�VLH��GLH�EDKQEUHFKHQGHQ�%LOGHU��XQV� LQ� MHGHU�
+LQVLFKW�� 6LH� KDEHQ� DXI� GHQ� HUVWHQ� %OLFN� HLQHUVHLWV� GLH� 0HGLHQNRQVXPHQWHQ� LQ� HLQHQ�
YRU�EHUJHKHQGHQ�=XVWDQG�GHV� VFKRFNLHUWHQ�9HUKDUUHQ�0�VVHQV�YRU�GHP�IOLPPHUQGHQ�$SSDUDW�
YHUVHW]W�� DQGHUHUVHLWV� HYR]LHUWHQ� VLH� LQ�GHQ�.|SIHQ�YLHOHU� WLHIJUHLIHQGH�(PRWLRQHQ��GLH� MH�QDFK�
.RQWLQHQW�XQG�SROLWLVFK�RGHU� UHOLJL|VHU�*HVLQQXQJ�XQWHUVFKLHGOLFK�DUWLNXOLHUW�ZRUGHQ�VLQG��'LH�
%HGHXWXQJ� GLHVHU� LPPHU� ZLHGHUNHKUHQGHQ� %LOGHU� ZDU� LP� HUVWHQ�0RPHQW� HLQH� VSRQWDQH�� HLQH�
DXIJUXQG� GHV� YLVXHOO� 0LWHUOHEWHQ� DN]LGHQWHOOH�� �EHUUDVFKHQGH�� 6LH� NRQQWH� EHL� HLQHU� SULPlUHQ�
%HWUDFKWXQJ��EHU�NHLQHQ�JHZRKQWHQ�&KDUDNWHU�YHUI�JHQ��GD�GLHVH�%LOGHU�LQ�%H]XJ�DXI�LKUHQ�,QKDOW�
YRQ�HLQHU�'LPHQVLRQ�ZDUHQ��GLH�ELVODQJ� LQ�NHLQHU� WUDGLHUWHQ��lKQOLFKHQ�)RUP�DXIJHWUHWHQ�VLQG��
'LH� %LOGHU� O|VWHQ� VLFK� GXUFK� LKUHQ� �EHUZlOWLJHQGHQ�� GLH� 0HQVFKHQ� IDV]LQLHUHQGHQ� ZLH�
EHUDXVFKHQGHQ� (LQIOXVV� YRP� ELVKHU� *HVHKHQHQ� XQG� (UOHEWHQ� DE�� (LQ� (LQRUGQHQN|QQHQ� GHV�
9HUQRPPHQHQ� LQ� XQV� EHNDQQWH� (UIDKUXQJHQ� XQG� YHUWUDXWH� %HGHXWXQJVLQKDOWH� KlWWH� GLH�
LQGLYLGXHOOH�9HUDUEHLWXQJ� GHV� SDVVLY�.RQVXPLHUWHQ� HUOHLFKWHUW��ZHQQ�ZLU�GHQQ��EHU� GLH�Q|WLJH�
.RPSHWHQ]�LP�8PJDQJ�PLW�YLVXHOOHQ�(UHLJQLVVHQ�ZLH�GLHVHQ�KlWWHQ��6R�DEHU�O|VWHQ�GLH�%LOGHU�GHV�



����6HSWHPEHU�LQ�YLHOHQ�HLQH�2KQPDFKW�JHJHQ�EHU�GHP�:DKUJHQRPPHQHQ�DXV�RGHU�YHUVWlUNWHQ�
YLHOHURUWV�HLQH�VROFK�EHUHLWV�ODWHQW�YRUKDQGHQ�JHZHVHQH��
'HU� YLHO� WLWXOLHUWH� $QJULII� DXI� GLH� ZHVWOLFKH� =LYLOLVDWLRQ� ZDU� VRPLW� DXFK� HLQ� $QJULII� DXI� GLH�
)lKLJNHLW�XQVHUHU�YHUPHLQWOLFK�HUZRUEHQHQ�/HV��XQG�(UNOlUEDUNHLW�YRQ�%LOGHUQ�VRZLH�DXI�XQVHUHQ�
8PJDQJ�PLW� LKQHQ��9LHOH�0HQVFKHQ�ZDUHQ�� ]XPLQGHVW� LQ� GHQ� HUVWHQ�0RPHQWHQ�GHV�(UOHEWHQ��
QLFKW�PHKU� IlKLJ�� GLHVH� %LOGHU� ]X� OHVHQ�� G�K� LKUH�%HGHXWXQJ� XQG�:LUNXQJ� ]X� DUWLNXOLHUHQ� XQG�
GDPLW��]XPLQGHVW�DQVDW]ZHLVH��DNWLY�YHUDUEHLWHQ�]X�N|QQHQ��(LQLJH��YRU�DOOHP�GLHMHQLJH��ZHOFKH�
VLFK� DP�7DWRUW� DXIKLHOWHQ�XQG�GLH�(LQGU�FNH�GLUHNW�� OLYH�YHUPLWWHOW�EHNDPHQ��RGHU�ZHOFKH� LKUH�
$QJHK|ULJHQ� LQ� GHQ� 7U�PPHUQ� YHUORUHQ� KDEHQ�� ZHUGHQ� GLHVH� %LOGHU� NDXP� MH� LP� ,QQHUQ�
DXVO|VFKHQ� N|QQHQ�� ,Q� GLHVHQ� 0HQVFKHQ� VFKOXPPHUQ� WLHI� LP� ,QQHUQ� GLH� PHQWDOHQ� %LOGHU� DOV�
SKRWRJUDSKLVFKH� 5HSURGXNWLRQHQ�� DOV� $EEUHYLDWXUHQ� YRQ� HLGHWLVFKHQ� %LOGHUQ�� N|QQHQ� DEHU�
MHGHU]HLW�ZLHGHU�KHUYRUJHKROW�ZHUGHQ��VRJ��HLGHWLVFKHV�(ULQQHUQ���
�
hEHU�GHQ�8PJDQJ�PLW�GHQ�%LOGHUQ�YRQ�1HZ�<RUN�
(LQH� ZHLWUHLFKHQGH� 9HUDUEHLWXQJ� GHV� *HVFKHKHQHQ� VHW]W� HLQ�� ZHQQ� DXFK� QLFKW� LPPHU�
YROOXPIlQJOLFKHV�9HUVWHKHQ�XQG�HLQ�P|JOLFKVW�ZHUWQHXWUDOHV�$N]HSWLHUHQ�GHV�0LWHUOHEWHQ�YRUDXV��
'DV� 0LWHUOHEWH� VROO� LQ� NRPPXQLNDWLYHU� $XVHLQDQGHUVHW]XQJ� PLW� VLFK� VHOEVW� ZLH� PLW� 'ULWWHQ�
PRGHOOLHUW�ZHUGHQ��XP�LQ�GHQ�%HUHLFK�GHU�SHUV|QOLFKHQ�(UIDKUXQJ�XQG�GHV�LQGLYLGXHOOHQ�:LVVHQV�
HLQJHRUGQHW� ZHUGHQ� ]X� N|QQHQ�� 'LHV� DOOHV� VHW]W� HLQH� 4XDOLILNDWLRQ� LP� 8PJDQJ� PLW� %LOGHUQ�
YRUDXV�� $QVRQVWHQ� NDQQ� HV� ]X� HLQHP� YHUKlQJQLVYROOHQ� =XVWDQG� GHV� SHUPDQHQWHQ�
hEHUZlOWLJWVHLQV� XQG� GHV� KHUDEVHW]HQGHQ� 1LFKWYHUVWHKHQN|QQHQV� GHV� :DKUJHQRPPHQHQ�
NRPPHQ��'LHVHU�TXDOLIL]LHUWH�8PJDQJ�PLW�%LOGHUQ�LVW�QXQ�DEHU�HLQ�OHEHQVODQJHU�/HUQSUR]HVV��'LH�
%HGHXWXQJHQ� YRQ� %LOGHUQ� ZHUGHQ� HLQHUVHLWV� GXUFK� 6R]LDOLVDWLRQ� GHV� ,QGLYLGXXPV�� .XOWXU� XQG�
*HVHOOVFKDIW�YHUPLWWHOW��$QGHUHUVHLWV�VSLHOW�GLH�VLFK�LP�/DXIH�GHU�=HLW�NRQVWLWXLHUHQGH��SHUV|QOLFKH�
(UIDKUXQJ�LP�8PJDQJ�PLW�%LOGHUQ�HLQH�]HQWUDOH�5ROOH��6R�VROO�GDV�YLVXHOOH�(UHLJQLV�QLFKW�QXU�HLQH�
VSRQWDQH�%HGHXWXQJ�LP�%HWUDFKWHU�DXVO|VHQ��VRQGHUQ�PLW�DQGHUQ��IHVWHQ�%HGHXWXQJHQ�YHUJOLFKHQ�
XQG� HLQJHRUGQHW� ZHUGHQ� N|QQHQ�� 'DV� LQWHUWH[WXHOOH� 9HUJOHLFKHQ� PLW� (UIDKUXQJVZHUWHQ�� GDV�
(LQRUGQHQ� LQ� %HNDQQWHV� RGHU� bKQOLFKHV�� UHODWLYLHUW� VHOEVW� SULPlU� 6FKRFNLHUHQGHV� RGHU�
/lKPHQGHV��ZLH�GLHV�LP�=XVDPPHQKDQJ�PLW�GHP�����6HSWHPEHU�GHXWOLFK�JHPDFKW�ZHUGHQ�NDQQ��
(V� KLOIW� GHP� ,QGLYLGXXP� GDV� *HVFKHKHQH� DQDO\VLHUHQ� XQG� EHJUHLIHQ� ]X� N|QQHQ�� 'LHVH�
Å'HNRQGLWLRQLHUXQJ� GHU� :DKUQHKPXQJ´� �'RHONHU� ������ OHKUW� XQV� GLH� GLYHUVHQ�
,QIRUPDWLRQVVWUlQJH�� GLH� PLW� HLQHU� YLVXHOOHQ� 3URMHNWLRQ� ]XVDPPHQKlQJHQ�� ]X� KLHUDUFKLVLHUHQ��
VRPLW�]X�RUGQHQ�ZLH�DXFK�XQWHUVFKLHGOLFK�]X�JHZLFKWHQ��'DEHL�JLOW�HV�]X�OHUQHQ��QHEHQ�GHQ��GLH�
$XIPHUNVDPNHLW� HUUHJHQGHQ�3XQNWHQ��ZLH�]XP�%HLVSLHO�GLH�EUHQQHQGHQ��HLQVW�U]HQGHQ�7�UPH��
DXFK� GLH� LQIRUPDWLYHQ� 'DUVWHOOXQJVIRUPHQ� DXI� GHP� %LOGVFKLUP� ]X� VHKHQ�� 'LH� GHQ� %LOGHUQ�



EHLJHPLVFKWHQ� .RPPHQWDUH� GHV� 6SUHFKHUV� ZLH� GLH� LP� %LOG� SODW]LHUWHQ� 7H[WHLQVFK�EH� G�UIHQ�
GDEHL�QLFKW�YRQ�GHU�%LOGHUIOXW�ZHJJHVS�OW�ZHUGHQ�� DQVRQVWHQ�EOHLEW�GLH�Q|WLJH� ,QIRUPDWLRQ�DXI�
GHU� 6WUHFNH�� 'LHVH� ,QIRV� ZLHGHUXP� VLQG� GDQQ� YRQ� %HGHXWXQJ�� ZHQQ� ZLU� GDV� 0LWHUOHEWH�
DUWLNXOLHUHQ��ZHQQ�ZLU�XQV�DNWLY�PLW�GHP�*HVHKHQHQ�DXVHLQDQGHUVHW]HQ�ZROOHQ��'LHVHV�%HG�UIQLV�
QDFK� HLQHU� 9HUEDOLVLHUXQJ� GHU� SULPlU� SDVVLY� NRQVXPLHUWHQ� (UHLJQLVVH� LVW� HLQ� PHQVFKOLFKHV�
%HG�UIQLV��GDV��ZLH�GHU�9HUVXFK�GLH�JHVHKHQHQ�%LOGHU�]X�YHUVWHKHQ��GD]X�GLHQW��GHU�GURKHQGHQ�
2KQPDFKW� JHJHQ�EHU�GHP�(UOHEWHQ�DXVZHLFKHQ�]X�N|QQHQ��$OO�GLHV� VHW]W��ZLH� VFKRQ�HUZlKQW��
HLQHQ� LQGLYLGXHOO�TXDOLIL]LHUWHQ� 8PJDQJ� PLW� %LOGHUQ� YRUDXV�� 'LHVHU� ZLUG� LQ� GHU� QHXHVWHQ�
SXEOL]LVWLVFKHQ�)RUVFKXQJ�YHUPHKUW�XQWHUVXFKW��ZREHL�LQ�GHQ�(UJHEQLVVHQ�YHUVFKLHGHQHU�6WXGLHQ�
HWOLFKH�3UREOHPH�XQG�'HIL]LWH�GHU�.RQVXPHQWHQ�LQ�LKUHP�8PJDQJ�PLW�%LOGHUQ�HYLGHQW�JHPDFKW�
ZHUGHQ�NRQQWH��
�
'HU�TXDOLIL]LHUWH�8PJDQJ�PLW�%LOGHUQ�
'LH� .RPPXQLNDWLRQ� PLWWHOV� %LOGHUQ� VWLHJ� LQ� GHQ� YHUJDQJHQHQ� -DKU]HKQWHQ� VWHWLJ� DQ�� 6LH� LVW�
$XVGUXFN� HLQHU� ]XQHKPHQGHQ� ,QWHUQDWLRQDOLVLHUXQJ� YRQ� .RPPXQLNDWLRQ�� .RQYHQWLRQDOLVLHUWH�
%LOGHU�ZLH�3LNWRJUDPPH��DOV�%HLVSLHO�GLHQHQ�HWZD�Å0lQQOHLQ�XQG�:HLEOHLQ´�DOV�ZDKUQHKPEDUHV�
=HLFKHQ�I�U�HLQH�|IIHQWOLFKH�7RLOHWWH��HUOHLFKWHUQ�XQV�GDV�9HUKDOWHQ�LQ�XQV�EHNDQQWHQ�ZLH�IUHPGHQ�
*HELHWHQ� XQG� HUP|JOLFKHQ� VRPLW� HLQH� JUHQ]�EHUVFKUHLWHQGH�.RPPXQLNDWLRQ�� HLQH�$UW� ÅYLVXDO�
HVSHUDQWR´��%XRQDGRQQD��������
9RUDXVVHW]XQJ� I�U� HLQ� YLVXHOOHV� 9HUVWHKHQ� LVW� GDEHL� X�D��� QHEHQ� GHQ� ELVODQJ� JHVFKLOGHUWHQ�
)DNWRUHQ��LPPHU�DXFK�GLH�4XDOLWlW�HLQHV�%LOGHV��&��'RHONHU�XQWHUVFKHLGHW�GDEHL�YLHU�.ULWHULHQ�I�U�
GLH� %LOGTXDOLWlW�� ���� GLH� Å*�OWLJNHLW� �:DKUKHLW�´� HLQHV� %LOGHV�� ���� GHVVHQ� Å9HUVWlQGOLFKNHLW�
�NRPPXQLNDWLYH��YLVXHOOH�,QIRUPDWLRQ��´������GLH�Å6WLPPLJNHLW��WHFKQLVFKH�4XDOLWlW�´�XQG�����GLH�
Å9HUWUHWEDUNHLW��HWKLVFKH�9HUDQWZRUWXQJ�´��(V�VROO�HUJR�EHLP�.RQVXPLHUHQ�HLQHV�%LOGHV�HUVWHQV�
QDFK�GHVVHQ�:DKUKHLWVJHKDOW�JHIUDJW�ZHUGHQ��%LOGHU�ZHUGHQ�LQ�GHQ�0HGLHQ�EHNDQQWOLFK�QLFKW�QXU�
DP����$SULO�DXV�6FKHU]JU�QGHQ�JHIlOVFKW��VRQGHUQ�DXFK�DQ�DQGHUHQ�7DJHQ��'LH�)lOVFKXQJHQ�GHU�
/X[RUELOGHU� �%OLFN��� HLQLJHU� *ROINULHJVLPSUHVVLRQHQ� �&11�� RGHU� YRQ� OlQJHUHQ� %LOGEHULFKWHQ�
�%HLVSLHOH� JHQXJ� OLHIHUWH� KLHUI�U� GHU� GHXWVFKH� )LOPHPDFKHU� 0LFKDHO� %RUQ� LQ� VHLQHQ� 79�
5HSRUWDJHQ��� VROOHQ� QXQ� LQ� GHU� )ROJH� QLFKW� YHUDOOJHPHLQHUW�� VRQGHUQ� VFKOLFKW� KLQWHUIUDJW� XQG�
JHSU�IW� ZHUGHQ�� 'DV� )lOVFKHQ� �)DNLQJ�� GHU� %LOGHU� ZLUG� GDEHL� LQ� GHU� PRGHUQHQ�
0HGLHQZLVVHQVFKDIW�DOV�HLQHV�GHU�YRUUDQJLJHQ�3UREOHPH�DQJHVHKHQ��'HQQ�ZLH�N|QQHQ�ZLU�GHP��
ZDV� ZLU� VHKHQ�� DEHU� QXU� VHKU� VFKZHU� RGHU� JDU� QLFKW� ]X� SU�IHQ� YHUP|JHQ�� HLQIDFK� *ODXEHQ�
VFKHQNHQ"� 'LH� P|JOLFKH� 0DQLSXODWLRQ� LVW� DOOJHJHQZlUWLJ�� (LQH� ZHFKVHOVHLWLJH�� LQWHUPHGLDOH�
3U�IXQJ�GHV�0DWHULDOV��VR�VFKZLHULJ�VLH�LVW��LVW�DEHU�OHW]WOLFK�XQXPJlQJOLFK��



'HU�]ZHLWH�3XQNW�EHWULIIW�GLH�9HUVWlQGOLFKNHLW�GHV�WUDQVSRUWLHUWHQ�%LOGHV��(QWVFKHLGHQG�LVW�GDEHL��
GDVV�GLH�YLVXHOOH�%RWVFKDIW�VR�IRUPXOLHUW�LVW��GDVV�VLH�LP�LQWHQGLHUWHQ�6LQQ�QDFKYROO]RJHQ�ZHUGHQ�
NDQQ�� DOVR� GHQ� :DKUQHKPXQJV�� XQG� /HVHJHZRKQKHLWHQ� VRZLH� GHP� YLVXHOOHQ� 5HSHUWRLUH� GHU�
=LHOJUXSSH�ZHLWJHKHQG�HQWVSULFKW��
'HU�GULWWH�3XQNW�EH]LHKW�VLFK�DXI�GLH�IRUPDOH�6HLWH�GHV�%LOGWH[WHV��'LH�*HVWDOWXQJ�GHU�%LOGHU�KDW�
GDEHL� lVWKHWLVFK� DUWLNXOLHUWHQ� *HVLFKWVSXQNWHQ� XQG� IHVWJHOHJWHQ� .RGLHUXQJVUHJHOQ� ]X� IROJHQ��
+DQGZHUNOLFKHV�.|QQHQ�XQG�WHFKQLVFKH�4XDOLWlW�VLQG�KLHUEHL�HQWVFKHLGHQG��I�U�VRJHQDQQWH�HFKWH�
%LOGHU�ZLH�DXFK�I�U�)lOVFKXQJHQ��
'HU�YLHUWH�3XQNW� VFKOLHVVOLFK� LVW� HLQHU�GHU�HQWVFKHLGHQVWHQ�ZLH�DXFK�XPVWULWWHQVWHQ�3XQNWH��GLH�
HWKLVFKH� 9HUWUHWEDUNHLW� GHV�*H]HLJWHQ��'LH�*HLVWHU� KDEHQ� VLFK� GLHVEH]�JOLFK� DXFK� LP� )DOO� GHU�
7ZLQ�7RZHU�.DWDVWURSKH�JHVFKLHGHQ��6ROO��MD�GDUI�PDQ�0HQVFKHQ��GLH�LQ�LKUHU�3DQLN�DXV�JURVVHU�
+|KH�DXV�GHQ�)HQVWHUQ�GHV�*HElXGHV�LQ�GHQ�VLFKHUHQ�7RG�VW�U]HQ��]HLJHQ"�+DWWH�EHLVSLHOVZHLVH�
GDV�8QWHUQHKPHQ�%HQHWWRQ�PLW�VHLQHQ�SURYRNDWLYHQ�3ODNDWVHULHQ� �$EELOGXQJ�YRQ�$LGVNUDQNHQ�
X�D��� QLFKW� QXU� GLH� *UHQ]H� GHV� JXWHQ� *HVFKPDFNV�� VRQGHUQ� DXFK� MHQH� GHV� HWKLVFK� (UODXEWHQ�
�EHUVFKULWWHQ"�
'LH� 4XDOLWlW� HLQHV� %LOGHV� VROO� LQ� GLHVHP� =XVDPPHQKDQJ� DXI� MHGHQ� )DOO� *HJHQVWDQG� GHU�
'LVNXVVLRQ� EOHLEHQ�� 'LH� +LQWHUIUDJXQJ� GHV� *HJHEHQHQ� XQG� VFKHLQEDU� 5HDOHQ� RGHU� UHDO�
9HUWUHWEDUHQ�VROOWH�JHUDGH�LQ�=XNXQIW��LQ�GHU�GLH�0|JOLFKNHLWHQ�I�U�GLH�0DQLSXODWLRQ�YRQ�%LOGHUQ��
�PDQ� YJO�� GLH� (UUXQJHQVFKDIWHQ� YRQ� &\EHUVSDFH��� VWHWLJ� ZDFKVHQ�� HLQ� HOHPHQWDUHU� 7HLO� HLQHU�
4XDOLILNDWLRQ�PLW�GHP�8PJDQJ� YRQ�%LOGHUQ� GDUVWHOOHQ��'DV�)HUQVHKELOG� GDUI� QLFKW� HLQIDFK� DOV�
0LPHVLV�� DOV� 6SLHJHOXQJ� GHU�:LUNOLFKNHLW� DQJHQRPPHQ�ZHUGHQ��$QVRQVWHQ� LVW� GLH�*HIDKU��PLW�
PDQLSXOLHUWHQ�%LOGHUQ�GLH�0DVVHQ�PDQLSXOLHUHQ�]X�N|QQHQ��DNXW��
�
0|JOLFKH�*HIDKUHQ�GHV�.RQVXPLHUHQV�YRQ�%LOGHUQ�
,Q�GHU�PRGHUQHQ�SXEOL]LVWLVFKHQ�)RUVFKXQJ�JLEW�HV�YHUVFKLHGHQH�$QVlW]H��GLH�VLFK�PLW�GHU�0DFKW��
GHQ� $XVZLUNXQJHQ� XQG� GHU� LQGLYLGXHOOHQ� 9HUDUEHLWXQJ� GHV� %LOGHU� DXVHLQDQGHUVHW]HQ�� (LQH�
7KHRULH� LVW� GLH� VRJHQDQQWH� Å%DXFK�.RSI�6FKHUH´� �:HPEHU�������� GLH�HLQH�*HIDKU�GDULQ� VLHKW��
GDVV�JHUDGH�GLHMHQLJHQ�.RQVXPHQWHQ��ZHOFKH��EHU�HLQH�HKHU�JHULQJHUH�%LOGXQJ�YHUI�JHQ�XQG�VLFK�
YRUZLHJHQG� SDVVLY� GHU� )HUQVHKXQWHUKDOWXQJ� XQG� VRPLW� GHP� VHKU� RIW� EORVVHQ�� XQUHIOHNWLHUWHQ�
.RQVXPLHUHQ� YRQ� %LOGHUQ� KLQJHEHQ�� GDV� *HVHKHQH� PHLVW� VFKOHFKW� ELV� JDU� QLFKW� YHUDUEHLWHQ�
N|QQHQ�� 'LHV�� ZHLO� VLH� GXUFK� GLH� DIIHNWLY� DXIJHODGHQH� 9LHO]DKO� YRQ� REHUIOlFKOLFKHQ�
,QIRUPDWLRQVKlSSFKHQ�XQG�ZLGHUVSU�FKOLFKHQ�0HLQXQJHQ��PDQ�YHUJOHLFKH�GDEHL�EHLVSLHOVZHLVH�
GLH� 1HZV�6HQGXQJHQ� GHU� GHXWVFKHQ� 3ULYDWVHQGHU�� EHL� JOHLFK]HLWLJ� EHVWHKHQGHU�
2KQPDFKWVHUIDKUXQJ�� �ÅLFK� DOOHLQ� NDQQ� HK� QLFKWV� lQGHUQ�� ELQ� GHQ� 0lFKWHQ� LP� 6WDDW�
DXVJHOLHIHUW�´���YHUZLUUW��YRU�DOOHP�DEHU�YHUXQVLFKHUW�ZHUGHQ��'D�I�U�GLH�UH]HSWLYH�9HUDUEHLWXQJ�



GHV� *HVHKHQHQ� GLH� QRWZHQGLJH� 4XDOLILNDWLRQ� LP� 8PJDQJ� PLW� %LOGHUQ�� GDV� HVVHQWLHOOH�
+LQWHUJUXQG��ZLH�DXFK�GDV�=XVDPPHQKDQJVZLVVHQ�IHKOW��ZlFKVW�GLH�2KQPDFKW��GDV�*HI�KO�GHU�
0DFKWORVLJNHLW� JHJHQ�EHU� GHQ�0DFKWKDEHUQ� GHU�:HOW� XQG� LKUHQ� 6WUXNWXUHQ��'DV�9HUWUDXHQ� LQ�
GLHVH�:HOW�� GLH�=XIULHGHQKHLW�PLW�GHP�� LQ�GHU�HLJHQHQ�1DWLRQ�YRUILQGEDUHQ�6\VWHP�VLQG�GDPLW�
OlQJHUIULVWLJ�JHIlKUGHW��'DPLW�DEHU�DXFK�GLH�6WDELOLWlW�HLQHU�'HPRNUDWLH��GLH�MD�JHUDGH�YRQ�HLQHU�
YLHOIlOWLJHQ��DNWLYHQ�0HLQXQJVELOGXQJ�LKUHU�%�UJHU�XQG�HLQHU�HQJDJLHUWHQ�7HLOQDKPH�DP�6\VWHP�
OHEW��'LHVH� VNHSWLVFKH� 6LFKW� LQ� %H]XJ� DXI� GHQ�8PJDQJ� GHV� ,QGLYLGXXPV�PLW� GHQ�%LOGHUQ� XQG�
1DFKULFKWHQ� GHU� 0DVVHQPHGLHQ� ZLUG� DXFK� LQ� YLHOHQ� DQGHUHQ� 6WXGLHQ� DQJHQRPPHQ� XQG� WHLOV�
GXUFK�)RUVFKXQJVHUJHEQLVVH�EHVWlWLJW��YJO��Å'LH�QDUNRWLVLHUHQGH�'\VIXQNWLRQ�GHU�0DVVHQPHGLHQ´�
�/D]DUVIHOG�0HUWRQ� ������� ÅGLH� .XOWLYLHUXQJVWKHVH´� �*HUEHU� ������� X�D���� :HLWHUH�
8QWHUVXFKXQJHQ�ZHUGHQ�GLVEH]�JOLFK�Q|WLJ�VHLQ��XP�GLH�(QWZLFNOXQJ�GLHVHU�3KlQRPHQH�GDUOHJHQ�
]X�N|QQHQ��
�
'LH�%LOGHU�VSUHFKHQ�QLFKW�QXU�I�U�VLFK�
'DV�/HUQHQ�HLQHV�TXDOLWDWLYHQ�8PJDQJV�PLW�%LOGHUQ��GLH�XQV�LQ�GHQ�0HGLHQ�WlJOLFK�EHJHJQHQ��LVW�
KLHUPLW� HLQ� 7HLO� XQVHUHV� 6R]LDOLVLHUXQJVSUR]HVVHV�� (OWHUQ�� 3lGDJRJHQ� X�D�� KDEHQ� GHVKDOE� GLH�
$XIJDEH� HLQHU� VRJHQDQQWHQ� 0HGLHQHU]LHKXQJ�� 'HQ� .LQGHUQ� VROO� HLQ� VLQQYROOHU�� �HU�NOlUHQGHU�
8PJDQJ�PLW�%LOGHUQ�JHOHUQW�ZHUGHQ��GDPLW�VLH�GLHVH�YLHO�SURSDJLHUWH�%LOGHUIOXW�LQ�NOHLQHUH�:HOOHQ�
XQWHUWHLOHQ�XQG�YHUVWHKHQ�N|QQHQ��GDPLW�VLH�VSlWHU�GLH�)lKLJNHLW�HUODQJHQ�N|QQHQ��VLFK�GDQN�GHP�
YLHOVHLWLJHQ�XQG�NULWLVFKHQ�8PJDQJ�PLW�YLVXHOOHQ�(UHLJQLVVHQ��VHLHQ�VLH�DXFK�QRFK�VR�VFKUHFNOLFK�
XQG� GUDPDWLVFK�� DXVHLQDQGHU� ]X� VHW]HQ�� (V� NDQQ� QXU� =LHO� HLQHU� 0HGLHQHU]LHKXQJ� VHLQ�� VLFK�
OlQJHUIULVWLJ� YRQ� GHP� PHGLDO� (UOHEWHQ� QLFKW� �EHUZlOWLJHQ� XQG� GDPLW� YHUXQVLFKHUQ� ]X� ODVVHQ��
VRQGHUQ� LKP� DNWLY� XQG� NULWLVFK� ]X� EHJHJQHQ��1LFKW� QXU� GDV� (LQVW�U]HQ� GHU� 7�UPH� ]X� VHKHQ��
VRQGHUQ�QDFK�GHP�*UXQG�LKUHV�(LQVW�U]HQV�XQG�GHQ�+LQWHUJU�QGHQ�I�U�HLQH�VROFKH�7DW��GLH�GDV�
(LQVW�U]HQ�]XU�)ROJH�KDWWH�� ]X� IUDJHQ�XQG�QDFK�$QWZRUWHQ� ]X� VXFKHQ�� VROO�=LHO�SlGDJRJLVFKHU�
%HP�KXQJHQ�VHLQ��'HU�%OLFN�KLQWHU�GDV�%LOG�LVW�JHIUDJW��'HQQ�GLH�%LOGHU�VSUHFKHQ�QLFKW�QXU�I�U�
VLFK��VRQGHUQ�HV�PXVV�DXFK��EHU�VLH�JHVSURFKHQ�ZHUGHQ��hEHU�GLH�JHPDFKWHQ�(UIDKUXQJHQ��GDV�
PLW� LKQHQ� (UOHEWH�� YRQ� LKQHQ� $XVJHO|VWH�� DEHU� HEHQ� DXFK� �EHU� GLH� %LOGHU� VHOEVW�� �EHU� LKUH�
LPPDQHQWH�4XDOLWlW���EHU�DOOHV��ZDV�VLH�DXV]HLFKQHW��ZDV�VLH�IDV]LQLHUHQG�XQG�GDPLW�LPPHU�DXFK�
JHIlKUOLFK�PDFKW��'LH�%LOGHU�ZHUGHQ�HUVW�QDFK�LKUHU�LQGLYLGXHOOHQ�9HUDUEHLWXQJ�LQ�HLQHU�)RUP�YRQ�
HULQQHUWHU�� DXVVDJHNUlIWLJHU� :LUNOLFKNHLW� NRQVHUYLHUW� XQG� YHUP|JHQ� VR� LQ� HLQ� NXOWXUHOOHV�
*HGlFKWQLV�HLQ]XWUHWHQ��,Q�GLHVHP�VROO�GLH�M�QJVWH�9HUJDQJHQKHLW�ZLH�GDV�YRU�-DKUHQ�*HVFKHKHQH�
VHLQHQ�3ODW]� KDEHQ��'LHVHV�$UFKLY� GHU�9RUVWHOOXQJHQ�� GHU�(ULQQHUXQJHQ��6]HQDULHQ� XQG�%LOGHU�
VW�W]W�GDV�,QGLYLGXXP�GDQQ��ZHQQ�HV�VLFK�DOV�HULQQHUQGHV�,FK�QLFKW�PHKU�DQ�HLQHP�HLQGHXWLJHQ��



NODUHQ� 2UW� LQ� GHU� *HVFKLFKWH� EHILQGHW�� VRQGHUQ� DXI� ÅGLH� *HVFKLFKWH� LP� ,FK´� �,QJHERUJ�
%DFKPDQQ��DQJHZLHVHQ�LVW��


